BAIG & MALICK 167/4, LENIN SARANI,

CHARTERED ACCOUNTANTS KOLKATA - 700072
Pin : 2236-8788

Ref . No. o Date :- 07-12-2009
AUDITOR’S REPORT

We have examined the Balance sheet of Siliguri B. Ed. College, Near North Bengal
University, P.O. Kadamtala, Dist :- Darjeeling, Pin :- 734011 as at 31% March 2009 and Income &
Expenditure Account for the year ended on date which are in agreement with the books of account by
the said college. The audit was conducted from 05-12-2009 to 07-12-2009

Our comments on the Audit of the Books of Accounts mentioned above are as under,

1) LAND (LEASE HOLD )

Land admeasuring about 1.77 acres was leased by the Govt. Of West Bengal ( Land & Land
Reformed Department ) at a consideration amount of Rs. 1/- (one ) and deed of lease was registered in
the name of Siliguri B. Ed. College, a Govt. registered educational institutional situated at
Bararmohan Sing Jote, P.O. Kadamtala, Dist :- Darjeeling, Pin :- 734011 represented by its Principal
Dr. Pranab Krishna Chanda on 16.12.2004 at Bagdogra Registry Office . Siliguri B. Ed. College
premises, Women’s hostel and play ground are situated on this land . This transaction was not
recorded in the books of account of the college hence not appearing in the Balance Sheet. We have got
the entry recorded in the Books of Account on 07.12.2009,

2) ASSETS REGISTER Of the college is not maintained in proper order. All the information’s in
regard to date of purchase, coast price, new addition, date of disposal & deprecation charged &
closing Balance at the end of the year are not mentioned their in.

3) PROVIDEND FUND INVESTMENT ACCOUNT

Emplovees contribution to PF deducted from the salary of the employees is remitted to the local
treasury. The college is maintaining detailed ledger account employees wise and interest there on are
calculated at end of the vear and credited to individual PF account . The Closing Balance as on
31032009 inthe Books of College was Rs. 19,37,925.90 whith has 'been confirmed by the Treasury.

4) INVESTMENT ACCOUNT

The college has purchased Kishan Vikash Patra for Rs. 1,05,000=00 represented under 11
instruments of denomination of Rs. 5,000/~ & 10,000/~ on 25.01.2002 with maturity date 25.04.2009.
The amount of above investment is still lying unrealised . The College represented the above K.V.P's
instruments to the local post office for encashment. The post office refused to encash the KVP’s
instruments on the ground that the KVP's was wrongly issued to the College as institution and
organization are not entitled for purchase of KVP’s in their name. The College was advised to take up

the matter with Supt. Of Post Office Darjeeling. The matter should be taken up at earliest to realise
the investment account of KVP’s with interest.

5) GRANT RECEIVED

A) Govt. Grant Recd.. from Govt. of West Bengal on account of Salary And Allowance for the
vear under report was Rs. 33,32,890=00 and the same was disbursed during the year.
Refer statement of Govt. Grants for 2008-2009 enclosed

B) Deputation Allowance Recd. from Govt. of West Bengal Rs. 27,22,480=00
Disbursed during the year Rs. 19,14,730=00
Un utilized Balance Rs. 8.07,750=00

Refer statement enclosed

C) UGC Grants
i) Recd. during the year for Books, Equipment

& Furniture’s 95,000=00
utilized during the year 49.500=00
Un utilized Balance 45,500=00

Cont..P/No.2




o

ii) Recd. for seminar purpose g Rs. 75,000=00

Utilized . 7 =0
Un utilized Rs. N 1 L
6) BANK BALANCE'S

The college maintain 18 Saving & Current Bank Account with Nationalized Bank and One Saving
Account with Local post Office. The P. O. Saving Account was closed during the year under Audit.
The Total Balance will all the banks was 36,53,744=58 as on 31.03.2009. Balance with some Bank
are quite high . The Bank Balance should be reviewed periodically and idle money should not be
allowed to remain with Banks and should be invested in fixed deposit to fetch higher retum.

Subject to are above comments, we report that in our opinion and to the best of our information
and according to the explanation given to us , the said account gives a true and fair view,

1) Inthe Case of Balance Sheet of the state of affairs of the above named College as at 31" March
2009 and

2) In the case of the Income and Expenditure Account, the excess of Income over expenditure for
the year ended on that date.

3) In the case of Receipts & Payment Account, of the actual receipts and payments for the year
ended on the date.

BAIG & MALICK

WD ACCOUNTANTS
Place : Camp Siliguri res SAIG

Date : 07-12-2009 y “—738%
P MALICK
(Partner )

Membership No. 07380
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